
il STRONG SALES GROWTH ACROSS PRODUCTS

Nestle lndia profit up
27o/o,beats estimates
Delivered double-digit
growth despite
challenges, says CMD

AKANKSHANAGAR
New Delhi,April 25
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FMCG MAJOR NESTLE lndia on
Ttru:sdaybeat estimatesbyposting a

27o/oyearon-yeiu increase in net
profit to t9 34 crore in the Januar7-
March quarter on the back of strong
growth momentum across its prod-
uct portfolio. Bloomberg estimates
had pegged the profit at (8 3 8 crore.

Re'venue ftrom operationswas also

above estimates at t5,267 crore,uP
90lo y-oy. Ebitda also beat estimates
at t1,349 crore,uP 23olo,while mar-
gin expandedto 25.6o/oftom 22.7o/o

duringthe same Period lastYear.

"We have delivered double-digit
growth despite challenges posed by
rising food in{lation and volatile
commodity pricesi Nestle India
dnirman and MD Suresh NanYarnn
saidTtre companywitressed a strong
growth momentum across its Prod-
uct portfoliqled bya combination of
pricing and miahe added'- uOur domestic sales crossed
t5,000 crore this quarter, a notable
milestone for usi NaraYanan said"

He further said the confectionery
division delivered strong perfor-
mance in FY24, fuelled bY KitKat,
making India the second-largest
market forthe brand globally.'Our
beverages business recorded robust
performance...milk Products and
nutrition saw strong growth despite
inflationary pressures/ NaraYanan
said,addinglndiahas emerged as tlte

Sugar content FSSAI begins
pan-lndia sampling of Cerelac
FOOD SAIETY REGULAIOR Nestle'sCerelacbabycereals)from

FSSAI onThursdaysaid it is inthe acrossthe country'Itwilltake 15-

process of colleciing pan{ndia 20 daysto-complete the processi

iamplesofNestle'sdeielacbaby Food Safety and Standards

cereals,amid a global report thit Authority (FSSAI)CEo G Kamala

claimeithecoripanywasaaaing Vardhana Rao said onthe side-

hishersusarcontentintheprod- lines of an Assocham event on

u&'"W'eaieco[ectingsampies(of foodfortification -PTl

MANCE

On Thursday, Nestle's share closed

2 39o/oup at72,562.70 onthe BSE.

IVwith Dr Reddy's
Nestle India entered into a definitive
agreement to form a joint venture
wittr Orneaays hboratories totake
the health scimce nutnceuticalport-
folio to consumers. Dr Reddy's ttill
hold 5 1olo in the JV and Nestle 49olo.
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largest marketworldwide for Maggi.
However,the comPanY said com-

modity prices are seeing unPrece-
dented headwinds in coffee and
cocoawithall-time highprices andan
ongoing rally. Cereals and grains are

also going through a structural cost
increase backed by MSBwhile milk
prices are expectedto rise onaccount
of expected harsh summer, it added
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SURESH NARAYANANT
Nestle lndia chairman & MD
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